BUCHER

Press release

Niederweningen, 27 October 2011

Bucher Industries sustains high level of order intake

In the first nine months of 2011, Bucher Industries increased the order intake to

CHF 1 798 million, arise of 17%, or 31% adjusted for currency effects. Sales were up
by 12%, or 26% adjusted for currency effects, to CHF 1 696 million. For the fiscal year
as awhole, the Group expects sales growth on a level similar to the first nine months

and growth in operating profit and profit for the year in line with the first half of 2011.

Group

CHF million Change in
January—September 2011 2010 % % Y % ?
Order intake 1798.1 1533.7 17.2 31.2 26.5
Net sales 1695.8 1511.9 12.2 25.7 21.9
Order book 772.2 505.7 52.7 72.2 52.2
Number of employees 9985 7716 29.4 10.9
at 30 September
Y Adjusted for currency effects 2 Adjusted for currency and acquisition effects

Varying economic dynamics The Group was able to maintain the gratifying order situation.
Demand for specialised agricultural machinery was particularly lively. By contrast, the sharp
upturn in the market for hydraulic systems and glass forming machinery flattened out as
expected in the third quarter. Demand was subdued in the difficult public sector, which is
beset by a high level of indebtedness. The failure to resolve the debt crisis affecting the
Western industrial nations continued to unsettle the financial markets, fuelling doubts about
the sustainability of the recovery. The strength of the Swiss franc and Swedish crown resulted

in substantial negative currency effects in the double-digit percentage range.
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Sustained high level of order intake All divisions of Bucher Industries played a part in the

positive business performance in the first nine months of 2011, although the contribution

made by agricultural machinery and glass forming machinery was disproportionately high.

The Group was able to more than offset the negative impact of the currency fluctuations and

increase sales and order intake by 12% and 17% respectively. Overall, capacity utilization at

the Group’s production sites was at a high level and in some cases reached the limits of

capacity. On 26 October 2011, the repurchase volume for the share buy-back programme on

the second trading line at the SIX Swiss Exchange amounted to 207 700 shares, or 2% of the

share capital.

Kuhn Group

CHF million Change in
January—September 2011 2010 % % Y % 2
Order intake 740.4 634.8 16.6 33.5 25.2
Net sales 775.6 657.9 17.9 35.0 29.1
Order book 328.9 210.2 56.5 79.9 51.2
Number of employees at 4 208 3423 22.9 14.8
30 September

Y Adjusted for currency effects

Favourable conditions in the agricultural sector

Europe and North America, prices for agricultural products remained at a high level,

2 Adjusted for currency and acquisition effects

In the principal markets of Western

encouraging farmers to invest in machinery. The high level of demand in Eastern Europe was

sustained. Rainfall in July and August mitigated the effects of the springtime drought in

Western Europe. In the USA, market development showed regional variations. The southern

states suffered from an extreme drought, while the north continued to enjoy excellent climatic

conditions. Kuhn Krause, Inc., acquired in May 2011, faced a particular challenge as a result

of the high level of demand, which stretched plant capacity to the limit. In this favourable

environment, Kuhn Group achieved a substantial increase in sales and order intake.
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Bucher Municipal

CHF million Change in
January—September 2011 2010 % % Y
Order intake 292.5 274.0 6.8 16.5
Net sales 252.0 258.8 -2.6 5.9
Order book 122.7 96.7 26.9 39.3
Number of employees at 1424 1342 6.1

30 September

Y Adjusted for currency effects

Stable demand The European market for municipal vehicles remained surprisingly stable in
the reporting period, despite the high level of public-sector indebtedness. In local currencies,
the division was able to increase sales and order intake and gain in market share. The result
was positively influenced above all by the buoyant market for spreaders and snowploughs for
winter maintenance and the high level of demand for municipal refuse collection vehicles in
Australia. The Swiss plant for municipal vehicles was hard hit by the strength of the Swiss

franc, increasing the working week from 40 to 42.5 hours in response.

Bucher Hydraulics

CHF million Change in
January—September 2011 2010 % % Y
Order intake 311.7 292.1 6.7 18.4
Net sales 302.3 283.1 6.8 18.3
Order book 69.7 55.9 24.5 39.5
Number of employees at 1706 1517 125

30 September

n Adjusted for currency effects

Momentum sustained The positive run of business continued, though as expected at a
lower level, which produced high rates of growth in local markets. In Western Europe and the
USA, the order intake, sales and order book were well above the same period a year ago,
particularly in construction and agricultural machinery. The focus on customer-specific
applications, coupled with great reliability and innovation secured further new projects from
major customers. The two production plants in Switzerland were heavily affected by the
strength of the Swiss franc, which prompted an increase in the working week from 40 to 42.5

hours.

Page 3/5



BUCHER

Emhart Glass

CHF million Change in
January—September 2011 2010 % % Y % 2
Order intake 295.5 191.0 54.7 75.2 65.0
Net sales 223.9 173.2 29.2 46.4 36.2
Order book 203.9 103.0 98.0 124.8 85.4
Number of employees at 2108 866 143.4 104
30 September
Y Adjusted for currency effects 2 Adjusted for currency and acquisition effects

Stabilisation at a high level Following the ten-year low at the end of 2010, Emhart Glass
took full advantage of the sharp upturn in demand. In the third quarter, the demand for
machinery for the glass container industry stabilized at a high level. New business with glass
forming and inspection machinery, as well as the spare parts and service business,
contributed to the positive order situation in the reporting period. Capacity was fully utilized.
Following the acquisition of a 63% holding in Chinese market leader Sanjin in June 2011,
collaboration between the two companies is progressing well and joint project teams have
started work. Demand in China is still high, enabling Sanjin to return double-digit growth
figures. The expansion of the plant in Malaysia is progressing according to plan and will

reduce the division's dependence on the strong Swedish crown.

Bucher Specials

CHF million Change in
January—September 2011 2010 % %
Order intake 158.1 141.8 11.5 16.6
Net sales 153.9 143.5 7.3 13.2
Order book 47.0 39.9 17.7 21.2
Number of employees at 520 549 -5.3

30 September

n Adjusted for currency effects

Differing market trends The individual businesses consolidated under Bucher Specials
presented a varied pattern of development. The winemaking machinery and equipment

business was held back by the temporary halt to investment subsidies in France, the early
grape harvest and fierce competition for project orders. Fruit juice processing, by contrast,

recovered quickly from the cyclical low of the previous year and more than compensated for

Page 4/5



BUCHER

the decline in winemaking systems. Demand at the Swiss distributorship for tractors and
agricultural machinery remained stable. Overall, Bucher Specials generated an increase in

sales and order intake.

Outlook 2011 In view of the prevailing uncertainties in the financial markets arising from the
unresolved debt crisis, any forecasts about worldwide economic developments must be
tempered with caution. Thanks to its strong market positions and high level of competitive-
ness, Bucher Industries nevertheless remains cautiously confident. We expect the business
environment in most of our markets to remain favourable until the end of the year. For the
2011 business year as a whole, we anticipate sales growth on a level similar to the first nine

months and growth in operating profit and profit for the year in line with the first half of 2011.

Contact

Philip Mosimann, CEO

Roger Baillod, CFO

Phone +41 43 815 80 88
E-mail: media@bucherind.com

www.bucherind.com

Simply great machines

Bucher Industries is a global technology group with leading market positions in speciality areas of
mechanical and vehicle engineering. The company's operations include specialised agricultural
machinery, municipal vehicles, hydraulic components, manufacturing equipment for the glass container
industry and for wine and fruit juice production. The group’s shares are traded on the SIX Swiss

Exchange (SIX: BUCN). For further information, please visit www.bucherind.com.
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